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AI Investment and Impact

82%
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U.S. business executives expect 
their AI investments to drive 
broad productivity gains and 
upskill their workforce.

Source:  3Q 2025 AICPA Economic Outlook Survey



GenAI-Toolkit-CPAcom.pdf

https://www.cpa.com/sites/cpa/files/2023-11/GenAI-Toolkit-CPAcom.pdf




Alternative Practice Structure Evolutiontive
practice structure evolution
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• Private Equity Firms are investing in non-attest 
practices of CPA firms through alternative practice 
structures

• Attest and non-attest services are provided by 
separate but closely-aligned firms

• Independence, conflict of interest, firm naming, 
and use of CPA are all considerations in a merger

• There are many PE models.  No one size fits all

• Growth in APS is occurring in US and international 
firms

Alternative Practice Structures



2020 - 2025 
PE Activity

• $28.7 billion of new capital poured into 
CPA firms from PE in the last six years

• Over 53 significant PE-related transactions 
occurred from 2020 through mid-2025

• PE has taken stakes in 10 of the 30 largest 
U.S. accounting firms

• Some PE-backed firms are aggressively 
pursuing mergers and acquisitions

Source CPA Trendlines Research August 26, 2025
This Photo by Unknown Author is licensed under CC BY-NC-ND

https://www.finsmes.com/2019/10/white-glove-receives-investment-from-rockbridge-growth-equity.html
https://creativecommons.org/licenses/by-nc-nd/3.0/


Workforce Development
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+12%
Consecutive increase in 
undergrad accounting 

major enrollments in Fall 
2024 and Spring 2025

National Student Clearinghouse 
Research Center

50%
Graduates entering CPA 
pipeline sitting for CPA 

Exam in 2024

AICPA CPA Exam data

+74%
Global hiring for 

accountants year over 
year

+15%
Salary increases

State of Global Hiring Report 2024

+25%
Salary increases for 
accountants in B&I 
compared to 2024

Datarails – The CFO’s Office 2.0

The Latest Pipeline Trends



The Less is 
More Act of 

2025

• Additional CPA Licensure Pathway:
• 120 hours
• 2 years of  accounting experience
• Passage of CPA Exam and AICPA Professional Ethics Exam
• Maintains required accounting concentration

• Mobility – Practice privileges granted if:
• Principal place of business is outside Tennessee​
• Posses valid CPA license in good standing from another 

jurisdiction and at the time of licensure showed evidence 
of successful completion of the CPA Exam.​

• Reciprocity– TN CPA license issued if:
• Possess a valid CPA license in good standing from another 

jurisdiction and at the time of licensure showed evidence 
of successful completion of the CPA Exam.





Regulatory and Legislative Update



NEW LICENSES/PERMITS ISSUED











Filing Relief for Natural Disasters Act 
Expanded IRS Authority
The act allows IRS to postpone tax deadlines for state-declared 
disasters upon official request, expanding prior federal-only 
limitations.

Extended Tax Deadlines
Federal tax deadlines for filing, payments, and retirement 
contributions are extended to provide relief for disaster-
affected taxpayers.

Increased Relief Period
Automatic extension period increased from 60 to 120 days for 
relief workers and affected individuals to ease recovery.

Support for Recovery
The act reduces bureaucratic delays and supports quicker 
rebuilding for individuals and businesses impacted by disasters.
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529 Plan 
Expansion

• H.R. 1 – Broadened the 
definition of qualified expenses

• Vocational programs, 
apprenticeships, credentialing, 
and licensing now covered

• Includes curriculum materials, 
tutoring, and standardized tests

• Took effect July 2025



State 
Legislative 
& 
Regulatory 
Landscape LEADERSHIP

Coalitions
Advocacy Resources

AUDIT AND ASSURANCE
ESG Reporting
PE Ownership

CPA LICENSING
Deregulation

Modernize UAA

WORKFORCE
New CPA 
Pathway
Preserve 
Mobility

FINTECH
AI

Digital Assets

TAX
Tax on Services

SALT Deductions



National
Legislative 
& 
Regulatory 
Landscape SHUTDOWN TAX RELIEF

Discontinue compliance actions
Provide targeted estimated and late payment penalty 

relief
Maintain all online systems and accounts

AUDIT AND ASSURANCE
ESG Reporting
PE Ownership

CPA LICENSING
Deregulation

Modernize UAA
STEM

FINTECH
AI

Digital Assets

Tax policy
Reconciliation 

2.0
Bipartisan Tax 
Administration



When you’re finished 
changing, you’re finished.

-Benjamin Franklin



Questions
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